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TELECOMMUNICATIONS LIMITED

INCORPORATED UNDER THE INTERNATIONAL BUISNESS COMPANIES ORDINANCE
OF THE BRITISH VIRGIN ISLANDS

AUTHORIZED CAPITAL : 1,000,000 SHARES
THIS CERTIFIES THAT -

).E “Gold & Appel Transfer S.A

is the owner of _. .- 8ix Hundred Forty Thousand Shares- ;
FULLY PAID COMMON STOCK SUBJECT TO THE MEMORANDUM AND ARTICLES OF THE COMPANY

Given this 27th day of November 1996 ‘ G6776:
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————  SECRETARY s PRESIDENT




